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Introduction

In 2018, the DC Council enacted DC Law 22-295, the Economic Development Return

on Investment Accountability Amendment Act of 2018, which requires the Mayor to
submit, as part of her annual budget request to the Council, the requirements and
impacts of economic development incentives related to the development and
redevelopment of real property.' Each year, the Office of the Chief Financial Officer
(OCFO) compiles the Unified Economic Development Report, which includes
information about type of incentive, incentive recipient, incentive amount, and the
Ward of the investment for each recipient. Under this new Law, the Office of the
Deputy Mayor for Planning and Economic Development (DMPED) is required to
compile additional information about the impacts of these economic development
incentives. For each qualifying incentive valued at $75,000 or more annually per

recipient, the Law requires information be collected on the following factors:

1 The production or preservation of affordable housing;

1 The employment of District residents;

1 The participation of certified business enterprises in the construction or
operation of the real property; and

9 The production of community amenities.

Moreover, the Law requires reporting on those factors for the previous five fiscal

years.

For this inaugural report, DMPED identified 16 incentives administered across 6
agencies in FY19. Through an initial period of outreach, data was collected and

compiled from the following agencies:

1The Law defines economic incentivead: y & SELISYRAGdzZNE 2F Lzt A O FdzyRa oé& |

stimulating economic development or creating affordable housing within the District of Columbia, including any funds

from the District or funds that, in accordance with a federal gi@ndtherwise, the District government administers,

including land disposition and development agreements, financial subsidies, or expenditures of the Housing Production

Trust Fund or of the Housing Preservation Fund, or any bond issuance, includingpiptdx increment financing bond,

or revenue bond issuances, grant, loan, loan guarantee, fee waiver, land price subsidy, matching fund, tax abatement, tax
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http://lims.dccouncil.us/Legislation/B22-0457

Department of Employment Services (DOES)

Department of Housing and Community Development (DHCD)
Department of Insurance, Securities and Banking (DISB)
Department of Small & Local Business Development (DSLBD)
DC Housing Finance Agency (HFA)

Office of the Chief Financial Officer (OCFQ)
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The following incentives were identified for inclusion due to their direct impacts on
real property development and redevelopment in the District:

4% Low Income Housing Tax Credit

9% Low Income Housing Tax Credit
Community Development Block Grant (CDBG)
District of Columbia Business Capital Program (BizCap)
HFA Revenue Bond

HOME Investment Partnerships Program
Housing Preservation Fund

Housing Production Trust Fund

Industrial Revenue Bond

Legacy Business Grant

Makerspace Marketplace Grant

Neighborhood Prosperity Fund

New Communities Initiative

Real Property Tax Abatement?

Tax Exemption

=2 =2 =2 =2 222122291

Qualified Supermarket Tax Incentive

Drawing from the identified ||| Gz

’Data includes applicable real property tasadéements tied to specific incentivéise. Tax Abatements for NeResidential
Developments in NoMa
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